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B Saudi Arabia Registers the Highest Economic Growth in a Decade

Belton Financial expected Saudi Arabia to achieve the highest
economic growth in 9 years at 4.9 percent in 2022, thanks to
the increase in oil production and the strong improvement of the
non-oil sector.

According to Belton in a research note, oil production in the
Kingdom is expected to reach an average of 10.2 million barrels
in 2022, which will be reflected in the growth of petroleum GDP
by about 7.8 percent on an annual basis. And it indicated that
Saudi Arabia will raise the basic level from which it reduces its
oil production from 11 million barrels per day currently to 11.5
million barrels as of May 2022.

Belton expected the non-oil sector to continue to grow by 2.9
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percent in 2022, supported by the growth of the real estate,
financial technology, wholesale and retail sectors. While
investment spending will grow by 7.4 percent to 628.6 billion
Saudi riyals in 2022, as Saudi government-owned funds are
investing in development projects in the Kingdom, with the
transportation, logistics and digital infrastructure sectors at the
top of its priorities.

According to Belton, the current account surplus will improve
with the support of an increase in oil prices to an average of
$79.2 a barrel in 2022, compared to its estimated price this year
at $71.5 a barrel.

Source (Al-Arabiya.net website, Edited)



AT jeae b lia) plie of o saaia ¢ sl
L) Ayl 8 Ciela yean G M A8 . Guatl) S
i) Ll duils Al cilgagd) ASH o
Y Ll st 55 2020 ple b dball
il cfie Cus 2020 ple b Ll b il
Ohle 39.8 Jlea) (e &) (8 15 DL ) 53l
§)Uﬂ\ é\ PR\ J\ba

e e Agdl 5l 8 LosSal) a

Ul g_mS\

\ D olenayl b sl sl 2l el e ladll AL |
& 0 & B el ¢ ol &

-l !
(s o) Gl diaua) jiaal)
B The Egyptian Economy Grows by 5.6%

The Egyptian Minister of Planning and Economic
Development, Hala Al-Saeed, expected that Egypt would
achieve economic growth by 5.6 percent during the 2022-
2021 fiscal year.

Minister Al-Saeed pointed out that Egypt has firmly faced
the (Corona) crisis thanks to the reforms that have been
implemented since 2016, considering that despite the
economic repercussions of the (Corona) epidemic, the
economic growth is expected to strongly rebound to 5.6
percent in the 2022 fiscal year. 2021, which ends at the end
of June of next year.

She also affirmed the importance of political stability as a
condition that precedes investment, explaining that ending
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I Increase of Morocco's Tourism Revenue

A report issued by the Moroccan Directorate of Financial
Studies and Forecasts showed that tourism revenues rose
by 16 billion dirhams ($1.73 billion) in the period between
June and September last year, which means an increase
of 202 percent year on year. According to the directorate,
these revenues remain down by 40.2 percent, compared to
the same period in 2019.

Looking at these figures, we notice that the percentage of
decline on an annual basis for these revenues during the
first nine months of the year amounted to about 6 percent.
The directorate's official figures show a decline in tourism
revenues last year by 53.8%, which represents a loss of
42 .4 billion dirhams (about 4 billion dollars) on an annual
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the state of emergency in all of Egypt is a reflection of
the country's stability and its attractiveness to international
investment, stressing that the investment climate in Egypt
is improving. Pointing out that Egypt ranked second
among the most attractive Arab destinations for foreign
direct investment in 2020, and the largest recipient of
foreign direct investment in Africa in 2020, where inflows
into the country represented 15 percent of the total $39.8
billion coming to the continent.

Al-Saeed affirmed the government's keenness in the
coming period to pave the way for the private sector to
take the lead in investing and boosting economic growth.
Source (Asharq Al-Awsat Newspaper, Edited)
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basis.

Tourism Minister Nadia Alaoui pointed out that "the
ministry, through the National Tourism Office, has put in
place a set of measures to accelerate the pace of tourism
recovery through an integrated and diversified strategy."
Morocco, whose tourism sector is still suffering from
the repercussions of the pandemic with the decline in
the activity of travel companies and the closure of most
facilities for more than a year, is looking forward to
profound change and a sustainable recovery with the
launch of the Moroccan National Tourism Office (MNTO)
a marketing mechanism aimed at reviving the sector.
Source (London-based Al-Arab Newspaper, Edited)



